
7

Real Farm Income

1 The GDP chain-type price index is used to convert the current-dollar statistics to 2005=100 
equivalents.

2 Value of production, Government payments, other farm-related cash income, and nonmoney 
income produced by farms including imputed rent of farm dwellings.

3 Crop receipts include proceeds received from commodities placed under Commodity Credit 
Corporation loans.

4 The value of production equates to the sum of cash receipts, home consumption, and the value 
of the change in inventories.

Note: Data for 2012 and 2013 are forecasts.

Source: Department of Agriculture (Economic Research Service).

[Billions of chained (2005) dollars]

Year

Income of farm operators from farming 1

Gross farm income

Production 
expenses

Net 
farm 

incomeTotal 2
Value of farm sector production

Direct 
Government 

paymentsTotal Crops 3, 4 Livestock 4 Forestry and 
services

1990  ................................................... 273.7 260.8 115.1 124.6 21.1 12.9 209.7 64.0
1991  ................................................... 256.7 245.7 108.5 116.6 20.6 11.0 202.9 53.8
1992  ................................................... 261.8 249.8 116.3 113.8 19.8 12.0 196.3 65.5
1993  ................................................... 261.9 244.8 105.6 117.5 21.7 17.1 202.2 59.7
1994  ................................................... 270.4 260.5 125.7 112.3 22.5 9.9 204.6 65.8
1995  ................................................... 258.4 249.4 117.5 107.5 24.4 8.9 209.6 48.7
1996  ................................................... 283.6 274.8 139.1 110.7 24.9 8.8 212.7 70.9
1997  ................................................... 281.3 272.4 132.9 113.8 25.7 8.9 220.6 60.6
1998  ................................................... 271.8 257.3 119.3 110.0 28.0 14.5 216.7 55.1
1999  ................................................... 270.5 245.8 106.8 109.6 29.3 24.8 215.6 54.9
2000  ................................................... 272.4 246.2 107.0 111.7 27.5 26.2 215.3 57.1
2001  ................................................... 275.4 250.7 104.7 117.2 28.7 24.7 214.9 60.5
2002  ................................................... 250.1 236.6 106.2 101.4 29.1 13.5 207.6 42.5
2003  ................................................... 274.8 257.3 115.3 111.5 30.4 17.6 210.1 64.8
2004  ................................................... 304.7 291.3 129.3 128.4 33.6 13.4 214.3 90.3
2005  ................................................... 298.5 274.1 114.4 126.5 33.2 24.4 219.7 78.8
2006  ................................................... 281.1 265.8 115.0 115.6 35.2 15.3 225.4 55.6
2007  ................................................... 319.6 308.4 142.2 130.3 35.9 11.2 253.7 65.9
2008  ................................................... 347.9 336.6 168.6 129.3 38.7 11.3 269.5 78.4
2009  ................................................... 313.5 302.3 153.9 109.4 39.0 11.1 255.9 57.5
2010   .................................................. 329.4 318.2 155.7 127.0 35.6 11.2 257.0 72.4
2011  ................................................... 377.9 368.8 180.7 145.2 42.9 9.2 273.9 104.0
2012 p  ................................................. 388.1 378.6 182.5 148.0 48.2 9.4 290.0 98.1
2013 p  ................................................. 412.5 403.2 199.8 151.1 52.3 9.3 302.6 110.0

According to the forecast for 2013, gross farm income in chained (2005) dollars is forecast to be $412.5 billion and 
net farm income to be $110.0 billion.
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